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Form 990 |"""T

Department of the Treasury

Internal Revenue Service

For calendar year 2019 or other tax year beginning

Exempt Organization Business Income Tax Return

{and proxy tax under section 6033(e))

06/01/19 , and ending 05/3}./20

¥ Go to www.irs.goviFormasgT for instructions and the latest information.
P Do not enter SSN numbers on this form as it may be made public if your organization is a 501 ({c}H{3).

OMB No. 1545.0047

2019

Open to Public Inspection for
504{c}3} Organizations Only

Chack box if
A address changed

B £xempt under section
sott )
4CBte}

408/

3,
220(e)
530(a)

C  Book value of all assels
at end of year

32,121,884

Print
or
Type

Name of organization { Chechk box if name changed and sea instructions.}

Flint Institute of Music

Number, streel, and om or suite no. If a P.O. bo, see instructions,

1025 East Kearsley Street

D Employer identification number
{Employees’ tust, sea instructions.)

38-6159482

Cily or town, state or province, country, and ZIP or foreign postal code

Flint MI 48563

E Unrelated business activity code
{See instructions.)

541800

F  Group exemption number (See instructions.)

G Check organization type I

ﬁﬂ 501(c) corporation

[ 1 501 trust

]_I 401(a) trust

I_l Other trust

H Enter the number of the organization's unrelated frades or businesses. » 1

4

Describe the only {(or fiest) unrelated trade or business here
. If only one, complete

Parts I-V. If more than one, describe the first in the blank space at the end of the previous sentence, complete Pars | and Il, complete a
Schedule M for each additional trade or business, then complete Paris -V,

| During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? ................. > I:] Yes No
If "Yes," enter the name and identifying number of the parent corporation.

»
J Thebooks areincare of » Jessica Sampson Telephone number »  810-238-1350
_Partl ~_ Unrelated Trade or Business Income {A} Income (8) Expenses {C) Net
1a Gross receipts or sales S A RN
b Less returns and allowances c Balance . > | ic
Cost of goods sold (Schedule A, iRe vy 2
3 Gross profil, Subtract line 2 from fine t¢ 3
4a Capital gain net income (attach Schedve Dy 4a
Net gain (loss) (Form 4797, Part ll, line 17) {attach Form4797) 4b
¢ Capital loss deduction fortrusts 4c
5 Income (loss} from partnership and S corporation (atlach
SBMENY 8
6  Rentincome (Schedule C) 6
7 Unrelated debtfinanced income (Schedwle &y 7
8  Inferest, annuities, rovallies, and renats from controfled organization (Schedule F) 8
9 Investment income of & section 50Mg)(7), (9), or {17) organization (Schedwle G) 9
10 Exploited exempt activity income (Schedwley 10
11 Adverising income (Schedile y 1 13,508 18, 392 -4,884
12 Other income (See instructions; attach schedule) 12 B '
13 _ Total. Combine lines 3through 12 ... . . . . ... 13 13,508 18 392 -4,884
~Part1l:- Deductions Not Taken Eisewhere (See instructions for limitations on deductions.) (Deductions must be directly
connected with the unrelated business incoms.)
14 Compensation of officers, direclors, and trustees (Schedule Ky 14
16 Salaries and Wages 15
18 Repairs and maintenance 18
17 Bad debts ........................................................................................................... 17
18 Interest (attach schedule) (see instructions) 18
19 Taxes and Iicenses ........................................................................................................... 19
20 Deprecition (attach Fomm 4862) 20
21 Less depreciation claimed on Schedule A and elsewhere on retun 21a 21b 0
22 DRl On 22
23 Contributions to deferred compensation plans 23
24 Employee benefit programs 24
26 Excess exempl expenses (Schedule 1) ... 25
26 Excess readership costs (Schedule J) ... 26
27 Other deductions (attach schedule) | ... ... .. 277
28 Total deductions. Add fines 14 through 27 28
29 Unrelated business taxable income before net operailng loss deduction. Subtract line 28 from lme 13~~~ 29 -4,884
30 Deduction for net operating loss arising in tax years beginning on or after January 1, 2018 (see
IMSIUCHONSY 30
31 Unrelated business taxable income. Sublract line 30 fromline 29. ... .. . ... .. il 3 -4,884

DAA

For Paperwork Reduction Act Notice, see instructions.

Form 990-T (2019)
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Form 990-T 2019)  Flint Institute of Music 38-6158482 Page 2

Part 1l Total Unrelated Business Taxable income

32 Tofal of unrelated business taxable income computed from all unrelated trades or businesses (see
instructions) 32
33 Amounts paid for disallowed fringes 33
34  Charitable contributions (see instructions for limitation rules) 34
35 Total unrelated business taxable income before pre-2018 NOLs and specific deductions. Subiract line
@& ﬁﬂoa w—-_m sum O% m:l_mm WN mza @@ ........................................................................................ ”wmw
36  Deductions for net operating loss arising in tax years beginning before January 1, 2018 (see
mstructions) 36
37  Total of unrelated business taxable income before specific deduction. Subtract line 36 from fine 35 37 0
38  Specific deduction (Generally 31,000, but see line 38 instructions for exceptions}y 38 1,000
39  Unrelated business taxable income, Subtract line 38 from line 37. if line 38 is greater than line 37,
enter the smaller of zero or BNe BT .o AU 39 0
Part IV Tax Computation
40  Organizations Taxable as Corporations. Mulliply line 39 by 21% (020 b | 40
41 Trusts Taxable at Trust Rates. See insiructions for tax computation. Income tax on B
the amount on line 39 from: D Tax rate schedule or D Schedule D (Form 041} b | a1
42 Proxy tax. See instruclions L P a2
43 Altemative minimum tax {uusts o) 43
44  Tax on Noncompliant Facility Income. See instructions . ... ... .. . 44
45  Total. Add lines 42, 43, and 44 fo line 40 or 41, whichever applies .. 45 0
PartV.°  Tax and Payments
46a Foreign tax credit (corporations attach Form 1118, trusts attach Form 1116) ~~ 146a
b Other credils (see instructions) ... 46h
¢ General business credil. Attach Form 3800 (see instructions}) 46c
d Credit for prior year minimum tax (attach Form 8801 org8827) | 46d
e Total credits. Add lines 46a through 46d AGe
47 Subtract line 46e fromline d5 .. ... ... e e B 47
ag  Gher taxes. Dmcé 4255 _H_ Form 8511 D Form 8597 D Fomn 8866 D Oter faltsch)y 48
49 Total tax. Add fines 47 and 48 (see instructions) 49 0
50 2019 net 965 tax liability paid from Form 965-A or Form 965-B, Part Il, columin (k) tined 50
51a Payments: A 2018 overpayment credited to 2019 o ... |sb1a -
b 2019 estimated tax payments Sk
¢ Tax deposited with Form 8868 5tc
d Foreign organizations: Tax paid or withheld at source (see instructions) = . |5
@ Backup withholding (see instructions) Sle
f  Credit for small employer health insurance premiums (attach Form 8941 51f
g Other credits, adjustments, and payments: _u Form 2439
[] Form 4136 [] other Tola & | 51g
52 Total payments. Add lines Slathrough 81g e e
53 Estimated tax penalty (see instructions). Check if Form 2220 is attached =~~~ o > D
54  Tax due. If line 52 is less than the total of lines 49, 50, and 53, enter amountowed > 0
55  Overpayment. If line 52 Is Jarger than the total of lines 49, 50, and 53, enter amount overpaid . . . .. >
56 Enter the amount of line 55 your want: Credited to 2020 estimated fax 0 | Refunded P
~Part:'Vl: Statements Regarding Certain Activities and Other Information (see instructions)
57 Al any time during the 2019 calendar year, did the organization have an interest in or a signature or other authority Yes | No

over a financial account (bank, securities, or other) in a foreign country? If "YES," the organization may have fo file
FinCEN Form 114, Report of Foreign Bank and Financial Accounts. If "YES,” enter the name of the foreign country
DT B

58  During the tax year, did the organization receive a distribution from, or was it the grantor of, or transferor to, a foreign trust?
if "YES,” see instructions for other forms the organization may have to file.
£§9  Enter the amount of tax-exempt interest received or accrued during the tax year »  $

. Under penalties of pegarx | declare hal | have examined this return, including accompanying schedules and statements, and fo the best of my knowledge and belief, it is - - ]
m.&: lrug, carrecl, and lon &f praparer {olher than taxpayer} is based on al information of whick preparer has any knowledga. May the IRS discuss dhis relum
M{_Ew pﬁm Jﬁ%&w:oﬁ: below
. . i
Here| > | P pDirector of Finance % []ves [ no
Signature of cfficer \\C 7 Dale Title

Dale Check D it | PTIN

. |02/10/21 | setemployed | pp1302003
Firmi's EIN b 38-~-270614¢

ﬁ:ni%mnEum:m:..m vamumqmwmmm:m.cqm

_ummn_ um:s.wmmnzmnwwnm f%? g

Preparer | fio's rame b Yeo & Yeo, P.C. v

Use Only 4468 Oak Bridge Dr.

Fims adgress ¥ Flint, MIT 48532-5422 Phone no. 810-732-3000
Form 990-T (2019

DAA
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Form 990-T (2019) Flint Tnstitute of Music 38-6159482 Page 3
Schedule A — Cost of Goods Sold. Enter method of inventory valuation »
1 Inventory at beginning of year 1 6 Inventoryatendofyear L]
2 Purchases 2 7 Cost of goods sold, Subtract
3 Costoflabor 3 tine 6 from line 5. Enter here and
43 additional sec. 263A costs in Part t, ine2 7
(attach schedule) .. .. .. .. e 4a 8 Do the rules of section 263A {with respect to Yes | No
b Other costs . -
{attach schedule) .. ................... 4b praperty produced or acquired for resale) apply
5 Total, Add lines 1 through 4b 5 to the organization? .

Schedule C - Rent income (From Real Property and Personal Property Leased With Real vqow,mlwv

(see instructions)

1. Descriplion of property

@ N/A

2

)]

“

2. Rent recoived or accrued
{a) From personal properly {if ihe percentage of renl (b} From real and personal propedy (if the 3{a} Deductions dirsctly connected with the income
for personal property is more than 10% but not percenlage of rent for personal proparty exceeds in columns 2{a) and 2{b) (attach schedule)
mora than 50%) 50% or if {re rent is based on profil or incoma)

)

@

[}

[C)]

Tolal Total

(b) Total deductions.

(c) Total income, Add totals of columns 2{a) and 2(b}. Enter
here and on page 1, Part |, fine 8, column {A)

»

Enter here and on page 1,
Part |, ine 6, column (B)

Schedule E — Unrelated Debt-Financed Income (see :.W.?o:o:&

1. Description of debt-financed property

2. Gross incoms from-or
allocable 1o debt-financed

3. Deductions directly connecled with or allocable to
debt-financed properly

property {a} Siraight line depreciation b} Other deduclions
(atlach schedule} (attach schedula)
A N/A
£
3
{4
4. Amournt of average 5, Average adjusied basis 6. Column 8. Allocable deductions
acquisition debt on or of or aliccable to 4 divided 7. Gross income reportable {column 6 x total of columns
allocable to debt-financed debt-financed properly by co! 5 {cofumn 2 X cofumn 8) a
property (atlach schedule} {attach schedute} ¥ coumn @) and 3(b})
) %)
3] %l
3) %)
“ %)
Enter here and on page 1, Enier here and on page 1,
Par |, line 7, column (A). Part |, line 7, column (B).
Totals »

DAA

Form 980-T (2019)
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Form 890-T 2019y  Flint Institute of Music 38-6159482 Page 4
Schedule F — Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instruclions)

Exemnpt Controlled Organizations
1. Name of controlied 2. Employer . = . . !
organization ideniification number 3. Net urrelated income 4, Jotal of specifiad 5. Part of column 4 lhat is 6. Deduclions directly
{foss) {see inslructions) payments made inciuded in the controlling connected with income
organization's gress income in column 5
m N/A
2
)]
4
Nonexempt Controlled Organizations
8. Net unrelaled income 9. Tolal of spacified do. Part o.m celumn 9 __._m., is 1t _umaca..o:w a_an:x
7. Taxable Income {loss) (see nstuctions) payments made included in the controlling connecled with income in
organization's gross income column 10
)
i2)
(3
“
Add columns § and 10, Add columns 6 and 11.
Enter hera and on page 1, Enler here and on page 1,
Part |, line 8, column {A). Part |, line 8, column (B).
Totals .. oo >
Schedule G - Investment Income of a Section 501(ci7), (9), or {17) Organization (see instructions)
3, Deductions 5. Total deduclions
1. Descriplion of income 2. Amounl of income directly connected 4. Sel-asides and sel-asides {col. 3
taltach schedule) {attach schedule) plus col.4}
m N/A
@
)
{4
Enter here and on page 1, Enter here and on page 1,
Part I, line 9, column {A). Part I, line 9, cokimn {B).
Yotals ... » T
Schedule | — Exploited Exempt Activity Income, Other Than Advertising Income {see instructions)

2. Gross 3, Expenses 4. Net income (lass) . 1. Excess exempt
unrelaled diracly ) from :,Em_m.ma trade 5. oamm. _.:no:_m 6. Expenses expenses
1. Description of exploileg aclivity business income connected with or businass {column from activity that altributable to {column 6 minus
from trade or production of 2 minys column 3, is not unrelaled column § column 5, but not
business unrelated il a gain, compute business income more than
; business income cols. 5 through 7. column 43,
iy N/A
2
(31
4
Enler here and on Enter here and on Enter here and
page 1, Part i, page i, Par |, on page 1,
line 10, cal [A). line 10, col. {B). Par i, line 25.
TJotals .................. >

Schedule J — Advertising Income (see instructions)

(Partl Income From Periodicals Reported on a Consolidated Basis
2a 4, Adverlising 7. Excess readership
. Gross i
. gain or {loss) {col. . . . costs (column €
1. Name of pericdical advertising m%mw_mﬁ.woﬂsma 2 minus col. ). If 5 mﬂ__ﬂﬁ_ﬂoz - xH”Mm_,_u inus column 5, but
income 9 & gan, compute not mere than
cols. § through 7. column 4),
m Program Advertising 13,508 18,392 i k!
2
5]
{4
Tolals (carry to Part Il ling (5)) ... W 13,508 18,392 ~4,884

Form 990-T (2019

DAA



[
061072520 021072021 11.07 AM

Form 980-T (2019) Flint Institute of Music 38-6159482 Page 5
Part i Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part Il, fill in columns
2 through 7 on a line-by-line basis.)
2. Gross 4, Adverlising 7. Excess readership
. 210 of (o .
1. Name of periodica mn,_,._mami@ ma<mﬂmM”Mo”0mﬁ mm h.::%nw_&u.uno_“ 5 m”“__.””o: & xMM“MmEﬁ B_HM.““H_”J M Mc.
incoma a gain, compule not more than
cols, 5 through 7. column 4),
m N/A
2
3
[C)]
Totals from Part] 13,508 18,392 . B L .
Enler here and on Enter here and on : R s o . Enler here and
page 1, Far |, page 1, Par |, B Lo R B o on page 1,
line 11, cal. (A). line 11, col (B). s ) ] Lo Par I, line 26.
Totals, Part i {lines 1-5) .. > 13,508 18,392 . .
Schedule K — Compensation of Officers, Directors, and Trustees (see instructions)
2 Tio ool | &SP S
g N/A %
2 o
3 %
{4} %
Total. Enter here and on page 1, Part |t, line 14 >

Form 990-T (2019)

DAA




A@?\mo & YEO

CPAs & BUSIMESS CONSULTANTS

Date Due:

Remittance:

Mail To:

Signature:

Filing Instructions
Flint Institute of Music
Exempt Organization Business Tax Return

Taxable Year Ended May 31, 2020

AS SOON AS POSSIBLE

None is required. Your Form 990-T for the tax year ended 5/31/20 shows no
balance due.

Department of the Treasury
Internal Revenue Service Center
Ogden, UT 84201-0027

If a private delivery service is used, mail to:
OSPC

1973 Rulon White Blvd.

Ogden, UT 84201-1000

The return should be signed and dated on Page 2 by an officer representing the
organization.

4468 Oak Bridge Dr. | Flint, M| 48532-5422 | 810-732-3000 | Fax 810-732-6118
Alma | Ann Arbor | Greater Detroit | Flint | Kalamazoo | Lansing | Midland | Saginaw




&@}\mo & YEO

CPAs & BUSINESS CONSULTANTS

February 10, 2021
CONFIDENTIAL

Flint Institute of Music
1025 East Kearsley Street
Flint, M1 48503

Dear Jessica:

These returns for 2019 were prepared from information you furnished to us and this completes
our tax engagement for the 2019 tax year. Before signing and filing or approving the e-file
returns, you should review them carefully to be sure that there are no omissions or misstatements.
Attached are instructions for signing and filing each return. Please follow those instructions
carefully.

Also enclosed is any material you furnished for use in preparing the returns. If the returns are
examined, requests may be made for supporting documentation. Therefore, we recommend that
you retain all pertinent records for at least seven years.

In order that we may properly advise you of tax considerations, please keep us informed of any
significant changes in your financial affairs. Should you receive any notification from federal,
state, or local taxing agencies regarding your returns, please contact us immediately for our
advice and assistance.

If you have any questions concerning the returns or filing requirements, we are available at your
convenience. Please contact our office if we can be of assistance in any way. We look forward
to being engaged to prepare your tax returns next year.

Sincerely,
Jennifer Watkins

Yeo & Yeo, P.C.
CPAs & Business Consultants

4468 Oak Bridge Dr. | Flint, Ml 48532-5422 | 810-732-3000 | Fax 810-732-6118
Alma | Ann Arbor | Greater Detroit | Flint | Kalamazoo | Lansing | Midland | Saginaw




